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Deloitte Registration Requirements

Legal

Distributing Funds

The fund is an
investment trust or
investment company
(Paragraph 1
Securities)

The fund is alimited
partnership
(Paragraph 2
Securities)

Type 1 Financial
Instruments
Business/Financial
Instruments
Intermediary Service

No limits/restrictions
on the type and status
of the limited partner

Must have at least one

Qualified Institutional

Investor; max. 49 non-
Qll investors

Type 2 Financial

Instruments Business
(@)

Ally
Businesses for
Qualified Institutional
Investor, etc.

(*1) The General Partner (GP) of the fund is
deemed to be managing the assets of
Japanese investors (limited partners).

Therefore, unless the following De Minimis
exemption is cleared, the GP needs to be
registered as a DIM or rely on the Article 63
exemption:

(D There must be under 10 Japanese
investors

@ Al investors must be qualified institutional
investors, and,

(“Article 63 Exemption”) ® The invested amount by Japanese

investors must not exceed 1/3 of the fund

e

Investment
Management
Business (“DIM”)

No limits/restrictions on

the type of investor I (*2) However, the counterparty must be a

: registered investment manager, or a

. i registered financial institution, such as a trust
The Japan office will |
provide investment |
management I

bank, providing investment management
services.

No limits on AUM

Only Qualified
Investors

Providing
Investment
Management

Providing
Investment
Advice

The Japan office will
not provide investment
management

The Japan office will
provide investment
advice on securities

The Japan office will
not provide investment
advice on securities

Investment
management to be
provided by an
overseas ffiliate (2)

Investment Advisory
and Agency Business

(Advisory)

Investment advisory to
be provided by an
overseas affiliate (2

AUM up to
JPY 20 billion

The Japan office acts as
agent/intermediary in the
contract execution of the
overseas affiliate providing
investment management

The Japan office acts as
agent/intermediary in the
contract execution of the
overseas affiliate providing
investment advisory

Qualified Investor
Investment
Management Business
(“Pro-DIM”)

Investment Advisory
and Agency Business
(agency/intermediary)

Investment Advisory
and Agency Business
(agency/intermediary)
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Registration fora Qualified Investor

Investment ManagementBusiness i )

(“‘Pro-DIM") Registration fora
| Type 1 Financial

Instruments
Business
Registration foran
‘ Investment Management (It may take 12-18 months orlonger
Business (“DIM”) .
to draft allrequired documents and
Registration fora to respond to comments from the
Type 2 Financial I Kanto Finance Bureau andthe
Instruments JSDA.)
. Business
Notification to open a Japanrep. office o (For Investment Management Business
forthe purpose of info. gathering Registration foran and higher, an applicant must be a
® Reporting info. on the Japan Investment Advisory corporation with a Board of Directors and

and Agency Business (For Type 2

market to the overseas affiliate Auditorora branch of an equivalent

Financial foreign entity.)
Instruments
Notification of the Specially Business and
Permitted Businesses for higher, a Japan
Qualified Institutional Investor, office \;vill be
etc. (“Article 63 Exemption”) required.) g
q | Y¢ Even afterthe submission of notifications and registration,

1
! 1
T : the registrant will be subject to various Japaneserulesand |
(Expect one month from X regulations to properly engagein registered businesses, !
documentation to notification) ! including rules on solicitation, ledgers, and on other |

1 reporting requirements. :
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